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Freeth Cartwright secures four acquisitions for Maria Mallaband

Maria Mallaband Nursing Homes Limited, advised by Nicole Joynson (corporate finance) and John McLauchlan (commercial property), has acquired four nursing care businesses in the last three months.

The Leeds-based company acquired Corinthian Care Limited, which operates a nursing home in Upper Wortley, Leeds, in April 2005; Hope Green Residential Home Limited, which owns and operates a nursing home in Adlington, Cheshire, in May 2005; Alexandra Care Homes Limited, which owns and operates a nursing home in Ilkley, West Yorkshire, in June 2005, and Rosedale Care Home in Catterick Garrison, in July 2005.

The Maria Mallaband Group, which has a turnover of approximately £16 million, currently operates 16 care homes, housing 820 elderly people.  The group owns and operates nursing homes in the North of England and employs around 750 people.  It is run by Phil Burgan (Chairman), Paul Higgins (Finance Director) and Maria Twarowski (Managing Director).

Mr Burgan commented: "A number of issues arose during the course of the transactions, which the Freeth Cartwright team handled in an expedient, commercial and professional manner.  Freeth Cartwright has acted for us for a number of years and I continue to be impressed by their knowledge of the care sector. Having lawyers who understand our business, the market in which we operate and its legal and regulatory boundaries is essential."

Freeth Cartwright has extensive experience in the care sector, including expertise in residential care for adults, young persons, the elderly and domiciliary care. 

The care sector team acts for a range of clients, from individuals with one home to companies with wider portfolios.  Philip Raven, Corporate Finance Partner at Freeth Cartwright, explained: "The care sector continues to be highly buoyant.  There is clearly an opportunity for professionally run companies with the relevant expertise, such as the Maria Mallaband Group, to purchase homes as the regulatory requirements become more stringent.

“As pressure on public health services increases we expect to see significant further growth and consolidation in the private health services sector.”

Photograph:

Paul Higgins (L), Finance Director and Phil Burgan, Chairman, of Maria Mallaband Nursing Homes Limited show Freeth Cartwright’s Nicole Joynson around one of their nursing homes.
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